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19 December 2008 
 
 
 
 
 
 
 
Dear Investor 
 
Westpac Office Trust (the Trust) – Confirmation of 2009 distribution guidance  
 
In July 2008 Westpac Funds Management Limited (‘WFML’) as Responsible Entity of the Trust provided 
distribution guidance for the 2009 financial year forecasting 6.65 cents per unit for the year to 30 June 2009. 
This equates to 3.40 cents per instalment receipt.   
 
Recently a number of property investment vehicles have announced reductions to previously forecast earnings 
and distributions. In these circumstances WFML wishes to confirm that it expects the Trust will pay 
distributions in the 2009 financial year consistent with previous guidance. 
 
This confidence in the Trust’s ability to meet its distribution guidance is a reflection of the quality of its assets 
and tenants. In particular the Trust has : 
 

• Long term leases to investment grade tenants such as Westpac, Woolworths and IBM which generate 
92%1 of its rental income portfolio. Its portfolio also has a long weighted average lease term of 10.21 
years; 

• Predictable income growth through leases which deliver regular, fixed rental increases; 
• Secured debt funding and fixed interest payments to June 2011;  
• A sustainable distribution policy, with distributions not exceeding operating cash income after 

provision for capital expenditure; and 
• A high quality portfolio of contemporary commercial buildings including the flagship asset of Westpac 

Place in Kent Street, Sydney.   
 
Distributions will continue to be paid quarterly, and the December quarter distribution, announced to the ASX 
on 9 December 2008 will be 1.6625 cents per unit, or 0.85 cents per instalment receipt.  The record date for 
the December distribution will be 31 December 2008, and it will be paid on 16 February 2009. 
 
Yours faithfully  

 
Fund Manager 

                                                 
1 As at 30 June 2008 


